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Business operations 

The object of the company according to the articles of association is “chartering and liner operations 
of container ships, investments in ships and ship owning companies, directly and via stocks, shares 
and financial instruments”. The shares of the company are listed on the Norwegian OTC-list. The 
main office of the company is at Lysaker in Oslo, Norway. 
 
The last ships operated for the liner activity were returned in 2012 and the company operations have 
been winded up. The company is assumed not to have any obligations on guarantees or 
commitments expected to have to be redeemed by the company.  
 
Subsidiaries 

The company’s wholly owned Danish subsidiary TCC A/S went into “reconstruction” (a form of debt 
settlement negotiations pursuant to Danish legislation) on 8 April 2011. Later, TCC A/S was declared 
bankrupt. TCC is the largest creditor in the bankruptcy estate of TCC A/S.  
 
The bankruptcy estate of TCC A/S is still working on collecting compensation from shippers regarding 
lack of cargo volumes (so called MQC-requirements) up until the time TCC A/S went into 
“reconstruction”.  
 
The bankrupt estate of TCC A/S has filed a law suit in the US against the shippers, and in October 
2015 there was a hearing in front of Judge Garrity of the United States Bankruptcy Court Southern 
District of New York. As per the date of this annual report, no decision has been pronounced in the 
matter.  
 
Whether or not the bankruptcy estate of TCC A/A will be able to reclaim its outstanding amounts, 
partly or in full, will depend on the outcome of the court case, and finally on the shippers’ ability and 
willingness to pay. 
 
Financial statement 

Net income for 2015 was a deficit of NOK 2,130,398 after tax (2014: surplus of NOK 165,920). The 
deficit was mainly due to provisions for loss on customers from 2012. 
 
The Board is of the opinion that the submitted financial statement for 2015 gives adequate 
information about the company’s operations and about the company's financial position by the year 
end. 

 
Other items 

The company has no employees and consequently does not work on gender equality issues. The 

board consists of two men and one woman. 
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Since the establishment the company has had its office at Lysaker in Bærum, Norway. 
 
The Board has no reason to believe that the company unnecessarily pollutes the environment. 

 
Risks and future expectations 

There are still significant risks associated with continued business for the company, and the following 
main factors will be decisive for the company: 
 

- Collection of MQC claims from shippers, and 
- Final results of the bankruptcy estate of TCC A/S in Denmark. 

 
 
Events after 31 December 2015 

The company has negative equity capital and also a need to strengthen its liquidity, as it will still take 
time to recover outstanding claims. In the general meeting, the board will suggest a capital increase 
in the company. 
 
Going Concern 

The financial statements are prepared under the going concern assumption. 
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